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FEAR OF THE UNKNOWN DOESN’T HAVE TO 
DETER POTENTIAL COLLEGE STUDENTS
MISSOULA—
College is possible.
That’s the point the U.S. Department of Education wants to get across during National 
College Week, Nov. 15-19. The week picks up on the theme of a national “College is 
Possible” campaign that is geared toward helping young people plan and prepare for college.
The University of Montana is joining in getting out the message by hosting personal 
tours and information sessions during National College Week. However, prospective students 
and their families may find out more about UM at any time by calling Admissions & New 
Student Services at (406) 243-6266. Staff there will be happy to arrange visits, during which 
time students can receive campus tours, meet with faculty and get financial aid information.
Parents and students have many options when it comes to saving and paying for 
college, including savings programs, tax credits and financial aid.
The Montana Family Education Savings Program. MFESP allows families to 
prepay for a college education at significant savings by opening a CollegeSure 
CD account. Earnings are tax-deferred, and individuals may receive up to a 
$3,000 annual tax deduction ($6,000 for married couples filing separately). 
Proceeds may be used at any eligible institution of higher education in the 
United States. Information is available by calling MFESP at (800) 888-2723 or
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Jason Thielman, Montana representative for College Savings Trust, at (406) 
441-3770. Or visit MFESP’s Web site at http://montana.collegesavings.com/.
■ IRAs for education. Money in Individual Retirement Accounts can now be 
withdrawn penalty-free to pay for higher education. New education IRAs also 
have been established with annual contribution limits of $500. For more 
information on using IRAs for education, contact a financial adviser.
■ Hope “Scholarship” tax credit and Lifetime Learning tax credit. These 
credits allow qualified taxpayers to deduct tuition paid from the amount of 
federal income taxes they owe. The Hope Scholarship, which isn’t really a 
scholarship but a tax credit, lets taxpayers deduct up to $1,500 per student in his 
or her first and second academic years. The Lifetime Learning credit is worth 
20 percent of the first $5,000 paid in tuition and fees per family, up to $1,000 
per tax return. For more information on these credits, contact the IRS or an 
accountant.
■ Student-loan tax deduction. Taxpayers can now deduct interest paid on student 
loans. For more information on this deduction, consult the 1040 tax instruction 
booklet, the IRS or an accountant.
■ Increased Pell Grants. Pell Grants, which do not have to be repaid, are 
awarded based on need. The maximum Pell Grant award for next year is 
expected to increase slightly from the $3,125 budgeted for the 1999-2000 school 
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